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Introduced by the Council President at the request of the

Jacksonville Housing Finance Authority:

RESOLUTION 2007-1110
A RESOLUTION, UPON AN ACKNOWLEDGEMENT OF DUE AUTHORIZATION AND THE MAKING OF FINDINGS, APPROVING THE ISSUANCE BY THE JACKSONVILLE HOUSING FINANCE AUTHORITY OF ITS HOMEOWNER MORTGAGE REVENUE BONDS IN ONE OR MORE SERIES IN AN ORIGINAL AGGREGATE FACE AMOUNT NOT TO EXCEED $40,000,000 FOR THE PURPOSE OF PROVIDING FUNDS FOR THE PURCHASE OF MORTGAGE LOANS ORIGINATED BY PARTICIPATING LOCAL LENDING INSTITUTIONS TO FINANCE THE PURCHASE OR REHABILITATION OF NEW OR EXISTING OWNER-OCCUPIED SINGLE FAMILY RESIDENCES SITUATED IN DUVAL COUNTY, FLORIDA OR PURCHASING SECURITIES EVIDENCING INTERESTS IN OR BACKED BY A POOL OF SUCH MORTGAGE LOANS, INCLUDING SECURITIES GUARANTEED BY THE FEDERAL GOVERNMENT OR AGENCIES THEREOF OR FOR THE PURPOSE OF REFUNDING OUTSTANDING BONDS OF THE AUTHORITY PREVIOUSLY ISSUED FOR SUCH PURPOSE; AUTHORIZING THE APPLICATION FOR PRIVATE ACTIVITY BOND VOLUME CAP ALLOCATION FROM THE REGIONAL POOL FOR DUVAL COUNTY; REQUIRING ADDITIONAL COUNCIL APPROVAL PRIOR TO THE SALE OF THE BONDS; DETERMINING CREDIT NOT BEING PLEDGED; PROVIDING AN EFFECTIVE DATE.

WHEREAS, pursuant to Part IV, Chapter 159, Florida Statutes (the “Act”), and pursuant to Ordinance 2006-356-E, the Jacksonville Housing Finance Authority (the “Authority”) has the authority to issue homeowner mortgage revenue bonds for the purpose of providing funds for the purchase from “lending institutions,” as that term is defined in the Act, mortgage loans (the “Mortgage Loans”), made for the construction, purchase, improvement or rehabilitation of owner-occupied single family residences located in Duval County, Florida (the “County”) or securities evidencing interest in or backed by a pool of such Mortgage Loans, including, without limitation, securities guaranteed by the federal government or agencies thereof (the “Project”) and to refund outstanding bonds of the Authority to provide funds for the Project; and

WHEREAS, the Authority, pursuant to the minutes of its September 19, 2007 meeting (which are attached hereto as Exhibit 1), has requested that the Council of the City of Jacksonville (the “Council”) approve, for purposes of Section 147(f) of the Internal Revenue Code of 1986, as amended, and Chapter 55 of the Ordinance Code, as amended, the issuance by the Authority of its Homeowner Mortgage Revenue Bonds, in one or more series in an aggregate face amount not to exceed $40,000,000 (the “Bonds”), to finance the Project in the County; and

WHEREAS, the Report of the Hearing Officer (together with a true and correct copy of the proof of publication) concerning a public hearing conducted on behalf of the Authority with respect to the issuance of the Bonds to finance the Project is attached hereto as Exhibit 2; now therefore:


BE IT RESOLVED by the Council of the City of Jacksonville:


Section 1.

Authority. This Resolution is adopted pursuant to the Constitution of the State of Florida, the Ordinance Code of the City of Jacksonville, and other applicable provisions of law.


Section 2.

Findings. The Council hereby finds, determines and declares as follows:



A.
Notice of a public hearing to be held by the Authority on October 10, 2007, inviting comments and discussion concerning the issuance of the Bonds to finance the Project in the County was published in the Financial News & Daily Record, a newspaper of general circulation in the County, at least fourteen (14) days prior to the date of such public hearing.  Proof of publication of the notice for such public is attached hereto as part of Exhibit 2.



B.
Following publication of such notice, a public hearing was held on behalf of the Authority on such date, during which comments and discussions concerning the issuance of the Bonds to finance the Project in the County, were requested and allowed.  



C.
The Project and the issuance of the Bonds to finance the Project in the County will have a substantial public benefit.



D.
The Council is the elected legislative body of Duval County, Florida, and has jurisdiction over the entire area in which the Project is located.

Section 3.

Approvals.


A. For purposes of both Section 147(f) of the Code of 1986, as amended, and Chapter 55 of the Ordinance Code of the City of Jacksonville, as amended, the Council hereby approves the issuance by the Authority of the Bonds to finance the Project in the County.

B. The Council authorizes the Authority to apply for private activity bond volume cap allocation for calendar year 2008 pursuant to Part VI, Chapter 159, Florida Statutes.

C. The Authority shall not sell the Bonds without further prior approval of the Council.  Said approval is contingent upon the Authority providing the Council a written report containing specific financing details regarding the use of budgeted funds, costs of issuance, and other information which may be required by the Council.


Section 4. 
Credit Not Pledged.  The Bonds issued by the Authority for the Project shall not be deemed to constitute a debt, liability, or obligation payable from the general revenues of the Authority, the City, the County, the State of Florida, or any  political subdivision or agency thereof, and the general credit or taxing power of the Authority, the City, the County, the State of Florida, or any political subdivision or agency thereof, shall not be pledged to the payment of the Bonds.

Section 5.

Effective Date.
 This Resolution shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.

Form Approved:

     /s/ Karen M. Chastain_______ 
Office of General Counsel

Legislation Prepared By: Karen M. Chastain
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HOUSING AND NEIGHBORHOODS DEPARTMENT

EXCERPT OF
JACKSONVILLE HOUSING FINANCE AUTHORITY
REGULAR MEETING

September 19, 2007

CERTIFICATION

| HEREBY certify that this is a true and correct excerpt of the
minutes of the Jacksonville Housing Finance Authority regular meeting
of September 19, 2007.

iy fual,

Tina M. Beals

214 N HOGAN STREET ~ 8™ FLOOR - JACKSONVILLE, FL 32202 /904-255-8203 / FAX 255-8285
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2. Action Items

2d. 2008 Private Activity Bond Allocation

Referring to the Authorizing Resolution for 2008 Private Activity
Bond Allocation, a copy of which is attached hereto and by this
reference made a part hereof, Rhonda Bond-Collins stated that we
are applying through the normal process for the 2008 Bond
Allocation. It was further stated that we cannot apply for funds
until we have a resolution approving issuance of the bonds by the
JHFA. Ms. Childers made a motion to approve the Authorizing
Resolution for 2008 Private Activity Bond Allocation. Mr. Smith
read the resolution into the minutes as follows:

A RESOLUTION APPROVING THE ISSUANCE BY THE JACKSONVILLE
HOUSING FINANCE AUTHORITY OF ITS HOMEOWNER MORTGAGE
REVENUE BONDS IN ONE OR MORE SERIES IN AN ORIGINAL
AGGREGATE FACE AMOUNT NOT TO EXCEED $40,000,000 FOR THE
PURPOSE OF PURCHASING MORTGAGE LOANS ORIGINATED BY
PARTICIPATING LOCAL LENDING INSTITUTIONS TO FINANCE THE
PURCHASE OR REHABILITATION OF NEW OR EXISTING OWNER-
OCCUPIED RESIDENCES SITUATED IN DUVAL COUNTY, FLORIDA OR
PURCHASING SECURITIES EVIDENCING INTEREST IN OR BACKED BY
A POOL OF SUCH MORTGAGE LOANS, INCLUDING SECURITIES
GUARANTEED BY THE FEDERAL GOVERNMENT OR AGENCIES THEREOF
OR FOR THE PURPOSE OF REFUNDING OUTSTANDING BONDS OF THE
JACKSONVILLE HOUSING FINANCE AUTHORITY PREVIOUSLY ISSUED
FOR SUCH PURPOSE; PROVIDING FOR THE HOLDING OF A PUBLIC
HEARING; REQUESTING THE INTRODUCTION OF A RESOLUTION OF
THE COUNCIL OF THE CITY OF JACKSONVILLE, FLORIDA
APPROVING THE ISSUANCE OF THE BONDS ; AUTHORZING
SUBMISSION OF A REQUEST FOR A PRIVATE ACTIVITY BOND
VOLUME CAP ALLOCATION; AND PROVIDING AN AEFFECTIVE DATE.

Mr. Moore seconded the motion.

Motion passed 3-0.
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A RESOLUTION APPROVING THE ISSUANCE BY THE
JACKSONVILLE HOUSING FINANCE AUTHORITY OFITS
HOMEOWNER MORTGAGE REVENUE BONDS IN ONE OR
MORE SERIES IN AN ORIGINAL AGGREGATE FACE
AMOUNT NOT TO EXCEED $40,000,000 FOR THE PURPOSE
OF PURCHASING MORTGAGE LOANS ORIGINATED BY
PARTICIPATING LOCAL LENDING INSTITUTIONS TO
FINANCE THE PURCHASE ORREHABILITATION OF NEW
OR EXISTING OWNER-OCCUPIED RESIDENCES
SITUATED IN DUVAL COUNTY, FLORIDA OR
PURCHASING SECURITIES EVIDENCING INTERESTS IN
OR BACKED BY A POOL OF SUCH MORTGAGE LOANS,
INCLUDING SECURITIES GUARANTEED BY THE
FEDERAL GOVERNMENT OR AGENCIES THEREOF OR
FOR THE PURPOSE OF REFUNDING OUTSTANDING
BONDS OF THE JACKSONVILLE HOUSING FINANCE
AUTHORITY PREVIOUSLY ISSUED FOR SUCH PURPOSE;
PROVIDING FOR THE HOLDING OF A PUBLIC HEARING;
REQUESTING THE INTRODUCTION OF A RESOLUTION
OF THE COUNCIL OF THE CITY OF JACKSONVILLE,
FLORIDA APPROVING THE ISSUANCE OF THE BONDS;
AUTHORIZING SUBMISSION OF A REQUEST FOR A
PRIVATE ACTIVITY BOND VOLUME CAP ALLOCATION;
AND PROVIDING AN EFFECTIVE DATE.

BE IT RESOLVED by the Jacksonville Housing Finance Authority that:

SECTION 1. AUTHORITY. This Resolution is adopted pursuant to Part IV,
Chapter 159, Florida Statutes, as amended, Chapter 55, Ordinance Code of the City of Jacksonville,
Florida (the "City"), as amended, Ordinance 2006-356-E of the City, as amended and other
applicable provisions of law (collectively, the "Act").

SECTION 2. FINDINGS. The Jacksonville Housing Finance Authority (the "Authority")
hereby finds, determines and declares as follows:

A. The Authority, pursuant to the Act, has the authority to issue its homeowner mortgage
revenue bonds, in one or more series, in an aggregate face amount of not to exceed $40,000,000 (the
"Bonds") for the purpose of purchasing mortgage loans, and promissory notes executed in connection
with such mortgage loans (the "Mortgage Loans"), made for the construction, purchase,
improvement or rehabilitation of owner occupied single family residences located in Duval County,
Florida (the "County") or securities evidencing interests in or backed by a pool of such Mortgage
Loans, including, without limitation, securities guaranteed by the federal government or agencies
thereof (the "Project") or to refund outstanding bonds of the Authority to provide funds for the
Project.
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B. The Project and the issuance of the Bonds to finance the Project in the County will
have a substantial public benefit.

C. The issuance of the Bonds must be approved by the Council of the City, the
applicable elected representative within the meaning of Section 147 of the Internal Revenue Code of
1986, as amended, (the "Code") prior to the issuance thereof.

SECTION 3. AUTHORIZATION OF BONDS. The Authority hereby approves the
issuance of the Bonds in an aggregate face amount not to exceed $40,000,000. Such Bonds will have
the terms and conditions set forth in a subsequent resolution of the Authority adopted prior to the
sale thereof. The Bonds will not constitute a debt, liability, general or moral obligation, or a pledge
of the faith or loan of the credit of the Authority, the City, the State of Florida (the "State") or any
political subdivision thereof, within the meaning of any constitutional or statutory limitations or
provisions. Neither the Authority, the City, the State nor any political subdivision thereof shall be
liable thereon, nor shall the Bonds be payable out of any funds or property other than as expressly
provided in the indenture with respect to such Bonds.

SECTION 4. INTRODUCTION OF COUNCIL RESOLUTION. The Authority hereby
recommends the issuance of the Bonds and the financing of the Project for approval to the Council of
the City (the "Council™) and hereby requests introduction to the Council of a resolution, approving
the issuance of the Bonds for the purposes of Chapter 55 of the Ordinance Code of the City and
Section 147(f) of the Code.

SECTION 5. YVOLUME CAP. The staff and financing team of the Authority are
authorized to prepare and submit an application for allocation of the private activity bond volume
cap for calendar year 2008 as described in the Council resolution.

SECTION 6. TEFRA HEARING. As permitted by Section 147(f) of the Code, a public
hearing with respect to the Bonds will be scheduled, noticed, conducted and held by the Executive
Director (or her designee) on behalf of the Authority. The Executive Director of the Authority (or
her designee) is hereby designated as the hearing officer of the Authority for such purpose, and, in
furtherance thereof, he/she shall prepare and file with the Council a report of the public hearing. The
form of notice of public hearing attached hereto as EXHIBIT A is hereby approved and the
publishing thereof approved and/or ratified by the Authority.

SECTION 8. SEVERABILITY. If any section, paragraph, clause or provision of this
Resolution shall be held to be invalid or ineffective for any reason, the remainder of this Resolution
shall continue in full force and effect, it being expressly hereby found and declared that the
remainder of this Resolution would have been adopted despite the invalidity or ineffectiveness of
such section, paragraph, clause or provision.

SECTION 9. REPEALING CLAUSE. Allresolutions or parts thereof of the Authority in
conflict with the provisions herein contained are, to the extent of such conflict, hereby superseded
and repealed.
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SECTION 10. EFFECTIVE DATE. This Resolution shall take effect immediately upon
its adoption.

APPROVED AND ADOPTED this 19" day of September, 2007.

JACKSONVILLE HOUSING
FINANCE AUTHORITY
(SEAL)
enise Wallace, Chair
ATTEST:
By; /y ﬂ%%}
Jafmes Pellot, Secretary
FORM APPROVED:
B ~

Office of the General Counsel

- d
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REPORT OF HEARING OFFICER

President and Members of the City Council
of the City of Jacksonville

c/o Legislative Services Division

City Hall, Suite 430

117 West Duval Street

Jacksonville, Florida 32202

Re:  Proposed Issuance of Homeowner Mortgage Revenue Bonds by the Jacksonville Housing
Finance Authority in an amount not to exceed $40,000,000

Ladies and Gentlemen:

Pursuant to the authorization by the goveming body of the Jacksonville Housing Finance
Authority (the "JHFA"), 1 conducted a public hearing on October 10, 2007 at 10:00 a.m. at
214 N. Hogan Street, 8th Floor, Jacksonville, Florida 32207, with respect to the contemplated issuance
by the JHFA of its Homeowner Mortgage Revenue Bonds in an amount not to exceed $40,000,000 (the
"Bonds").

Due notice of the public hearing was published on September 24, 2007 in the Financial News
and Daily Record, a copy of the proof of publication of which is attached hereto.

At the public hearing no persons appeared and requested to be heard. Also, no persons submitted
any comments in writing for the consideration of the JHFA and the City Council of the City of
Jacksonville (the "Council") with respect to the issnance of the Bonds by the JHFA or the approval of
the Bonds by the Council.

The public hearing was opened at 10:00a.m. prevailing Eastern Time, and was closed at
10:15a.m. on October 10, 2007.

Respectfully submitted on the 10® day of October, 2007 by the undersigned on behalf of the

JHFA.
Byﬁ W

Name:Wight Gregdr ) O

Title: A irector __
Jacksonville Housing Finance Authority
Hearing Officer
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FINANCIAL News &

Daily Record PROOF OF PUBLICATION

(Published Daily Except Saturday and Sunday)
Jacksont ille, Duval County, Flonda

STATE OF FLORIDA,

§S:
COUNTY OF DUVAL,
Before the undersigned authority personally appeared James F Bailey, Jr, who on
oath says that he s the Publisher of INANCIAL NEWS and DAILY RECORD. a dauly

(except Saturdav and Sunday ) newspaper published at Jacksonville, in Duval County,
Flonda, that the attached copy of advertisement, being a

Notice of Public Hearing

in the matter of __HHOMeowner Mortgage Revenue Bonds

in the Court, of Duval County, Flonda, was published
in said newspaper 1n the 1ssues of. September 24, 2007

Affiant further says that the said FINANCIAL NEWS and DAILY RECORD 1s a newspaper
at Jacksonville, in said Duval County, Florida, and that the said newspaper has heretofore
been continuously published in said Duval County, Flonida, each day (except Saturday and
Sunday) and has been entered as second class matter at the post office in Jacksonville, 1n
satd Duval County, Flonda, for a period of one year next preceding the first publication of
the artached copy of advertisement, and atfiant further says that he has neither paid nor
promised any person, firm or corporation any discount, rebate, commuission ot refund for the
purpose of securing this advertisement for publicatiog in said newspaper

Sworn to and subscribe!

ANGELA CAMPBELL
Notary Public, State of Florida
My comm. exp. Apr. 10, 2009

Comm. No. DD 398465

Notary Signatur

Angela Campbell
Notary Public
seal James F Bailey, Jr personallv known to me DD398465

Finarcass Naws &

Daily Record

10 N. Newnan Street, P.O. Box 1769, Jacksonville, Florida 32201, Phone 356-2466

$104.75 07-7083 Jacksonwville, FL

NOTICE OF PUBLIC HEARING

NOTICE 1S HEREBY GIVEN pursuant
to Section 147(f) of the Internal Revenue
Code of 1986, as amended, of a public
heanng by the Jacksonville Housing
Finance Authonty (the *Authonty®) to be
held on October 10, 2007, at 214 N Hogan
Street, 8th Floor, Jacksonwville, Flonda
32202, at 10 00 a m , or as soon thereafter
as posmble, for the purpose of receiving
comments and heanng discussion con-
cerning the 185uance by the Authonty of its
Homeowner Mortgage Revenue Bonds in
one or more senes, m an aggregate face
amount of not to exceed $40,000,000 (the
"Bonds") Proceeds of the Bonds will be
used to (a) purchase mortgage loans ong-
mated by participating local lending 1nst1-
tutions to finance the purchase or reha-
bal of new or ang d
single-family remdences situated wthun
Duval County, Flonda, by persons or fam-
1hes of low, moderate or middle income, or
to purchase secunties from a master ser-
wicer eidencing interests in or backed by
a pool of such mortgage loans, including,
without limitation, secunties guaranteed
by the federal government or agencies
thereof (the “Project®), or (b) to refund por-
tions of previoualy 18sued homeowner
mortgage revenue bonds to thereby make
funds available for the financing of the
Project

All interested persons are 1nvited to
attend sad heanng and, either personal-
ly or through their rep; , pres-
ent oral or wnitten comments and discus-
#mon concerning the proposed 1ssuance of
the Bonds for the purposes described 1n the
preceding paragraph and the nature and
location of the Project. Wnitten comments
may be submitted to the Jacksonville
Housing Finance Authority at 214 N
Hogan Street, 8th Floor, Jacksonwville,
Flonda 32202 Should any person decide
to appenl any decision made by the Author-
1ty at this heanng, or by the Council of the
City of Jacksonwille wath respect to the
approval of the 1ssuance of the Bonds for
the purposes described in the preceding
paragraph, he or she will need a record of
the proceedings, and he or she may need
to ensure that 8 verbatim record of the pro-
ceedings 18 made, which record includes
the teshmany and evidence upon which the
appeal 18 to be based

In accordance with the Amencans with
Disabil Act, p d a spe-
aal d to partiaipate 1o this
should contact the Jacksonwille
Houmng Finance Authonty at (804) 255-
8200

All interested persons are invited to
attend and be heard and present theiwr
comments

JACEBONVILLE HOUSING
FINANCE AUTHORITY
Wight Greger, Deputy Director

Sept 24 G0(07-7083)

September 24, 2007

One Hundred.Four and 75/100 Dollars in tull payment jor the above publication 1n the

aforesaid case of Homeowner Mortgage Revenue Bonds

Date-Paid,

Attn: Kandi R Begue

Jacksonville-Housing Commussion By

1 WESTADAMS ST7, SUITE200
JACKSONVILLE FL 32202
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